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Beginning with the 2008 global crisis in the United States,

and particularly a�er the COVID-19 pandemic shook

economies around the world, academics, practitioners, and

other experts have become increasingly sensitised to the

potential for �nancial and economic fragility to result in a

systemic breakdown. Presenting a synopsis of lessons learnt

from �nancial crises arising out of the 19th, 20th and 21st

centuries, each entry examines a unique past issue to help

to develop future outcomes, operating as a touchstone for

further research.

‘�e literature on �nancial crises is as rich and dramatic as

�nancial crises themselves. Scholars of the subject – specialists and neophytes alike – are lucky

to now have de�nitive introductions to its various aspects all in one place. We are indebted to

Sara Hsu and colleagues for providing this essential reference.’

– Barry Eichengreen, University of California, Berkeley, US

‘�e Elgar Encyclopedia of Financial Crises, edited by Professor Sara Hsu is a fascinating “little

shop of horrors” of �nancial mismanagement, poor judgement, and greed gone wild from

Finland to the Philippines and just about everywhere in between. Written by knowledgeable

scholars from around the globe, this authoritative Encyclopedia should be the “go to” source for

students, scholars and policy makers who want to understand the amazing variety of �nancial

follies perpetrated over the decades in places near and far.’

– Gerald Epstein, University of Massachusetts Amherst, US
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